ECONIC CHRIS RYBAK

P A R T N E R S 518.429.4927 | crybak@econic.com | Washington, DC

PROFESSIONAL EXPERIENCE

January 2026 — Present Partner, Econic Partners, Washington, DC

February 2025 — December 2025 Senior Principal, Econic Partners, Washington, DC

June 2023 — January 2024 Senior Vice President, Compass Lexecon, Washington, DC
September 2021 — May 2023 Senior Consultant, The Brattle Group, Washington, DC
April 2019 — August 2021 Vice President, Compass Lexecon, Washington, DC

April 2017 — March 2019 Senior Economist, Compass Lexecon, Washington, DC
April 2016 — March 2017 Economist, Compass Lexecon, Washington, DC

February 2015 — March 2016 Senior Analyst, Compass Lexecon, Washington, DC

Fall 2014 Teaching Fellow, New York University, New York

EDUCATION AND CERTIFICATIONS

Master’'s Degree in Economics | New York University 2013 - 2015
Bachelor’s Degree in Economics | Penn State University 2007 — 2011

SELECT EXPERIENCE

Mergers

DNOW Inc./MRC Global (2025): Assisted counsel in receiving regulatory clearances from antitrust
regulators in the United States, the United Kingdom, and Norway.

Circana/NCSolutions (2025): Presented economic analyses to the U.S. Federal Trade Commission and
assisted counsel in responding to Second Requests issued by the FTC.

GetGo/Circle K (2024): Assisted counsel in responding to requests from FTC Staff and analyzed overlap
in Alimentation Couche-Tard’s (parent company of Circle K) acquisition of GetGo.

Southern Veterinary Partners/Mission Veterinary Partners (2024): Presented economic analyses to the
U.S. Federal Trade Commission related to the merger of two providers of veterinary services and assisted
both parties in responding to Second Requests issued by the FTC.

The Home Depot/SRS Distribution (2024): Assisted counsel in responding to a voluntary access letter
sent by the US Department of Justice, as well as provided economic analyses showing the parties sold to

a unique set of customers.

ALDI / Southeastern Grocers (2023): Assisted counsel in the cleared ALDI / Southeastern Grocer deal.
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Mavis/TBC Corporation (2023): Produced analyses showing that the parties faced significant pricing
pressure from both national competitors and also local automotive dealers.

Trellis/CPS (2022): Submitted a co-authored paper to the US Federal Trade Commission on the
competitive implications of a merger in the specialty pharmacy services industry.

Consumer Products Merger (2022): Produced demand estimation analyses and summarized qualitative
evidence on the economic implications of a consumer products merger.

VetCor/People, Pets & Vets (2022): Assisted counsel in preparing concentration analyses and maps that
were submitted to the Agencies.

American Express Global Business Travel/Egencia (2021): Submitted a co-authored paper to the US
Department of Justice on the competitive implications of American Express’ acquisition of Egencia.

Accelerate360/Bauer Media Group (2021): Developed evidence that the acquisition of Bauer Media
Group’s US magazine business by Accelerate360 would not lead to anticompetitive concerns.

Ex Libris/Innovative Industries Inc. (2020): Developed econometric and qualitative evidence that the
acquisition would not harm competition due to little head-to-head competition between the merging
parties.

GlaxoSmithKline/Pfizer (2019): Produced detailed econometric results that showed little competition
between the parties’ brands, and strong pricing constraints from generic medications.

Keystone Foods/Tyson Foods, Inc. (2018): Produced economic analyses in support of the Keystone
Foods/Tyson Foods, Inc. merger.

Agilent Technologies/Advanced Analytical Technologies, Inc. (2018): Led a team in Washington, DC that
analyzed the Agilent Technologies/Advanced Analytical Technologies, Inc. transaction. Managed a team
working through analyses showing that the parties’ prices were constrained by other competitors and that
the parties sold to a unique set of customers.

Skyline Corporation/Champion Home Builders (2018): Produced economic and econometric analysis in
support of the Skyline Corporation/Champion Home Builders transaction, providing evidence that a
posited market of only factory-built houses was too narrow, and that the parties’ prices were constrained
by a myriad of other options.
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FanDuel/DraftKings (2017): In support of a team working with the Federal Trade Commission (FTC), and
prior to the parties’ abandonment of the proposed merger, produced economic and econometric analyses
to be used against the proposed FanDuel and DraftKings merger.

SC Johnson/People Against Dirty (2017): Produced economic and econometric analyses that were
presented to the FTC in support of the SC Johnson/People Against Dirty merger. Managed a team in
producing diversion ratios and GUPPIs, showing substantial substitution between “green” and “non-green”
brands.

Maple Leaf Foods/Field Roast Grain Meat Co. (2017): Assisted in producing demand estimation
econometric analyses that were presented to the FTC in support of the Maple Leaf Foods/Field Roast
Grain Meat Co. merger. Managed a team working on analyses that showed substantial substitution
between frozen and refrigerated products.

Entercom/CBS Radio (2017): Produced economic analysis that was included in a letter to the FTC in
support of the Entercom/CBS Radio merger.

Potash Corp of Saskatchewan/Agrium Inc. (2016—2017): Produced demand estimation and time series
econometric analyses that were presented to the Department of Justice (DOJ) in support of the Potash
Corp of Saskatchewan/Agrium Inc. merger.

Henkel AG/Sun Products Corp. (2016): Produced economic analyses that were presented to the DOJ in
support of the Henkel AG/Sun Products Corp. merger.

Chicken of the Seas and Bumble Bee (2015): Produced economic analysis and assisted in the
preparation of presentations to support the attempted merger in the canned tuna marketplace, between
Chicken of the Seas and Bumble Bee, before the FTC.

Litigation

United States of America et al v. Live Nation Entertainment, Inc. et al (Case No. 1:24-cv-03973, 2025): On
behalf of Live Nation Entertainment, and in support of Dr. Ali Yurukoglu, analyzed claims by the U.S.
Department of Justice that Live Nation has monopolized alleged markets for concert promotion, concert
venues, and primary ticketing. Additionally, assessed allegations that Live Nation’s conduct harmed
competition in the alleged relevant.

Federal Trade Commission v. PepsiCo, Inc. (Case No. 1:25-cv-00664, 2025): On behalf of PepsiCo,
presented analyses to FTC commissioners.
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Commonwealth of Pennsylvania vs. Centre Lane Partners, LLC et al (Case No. 2:24-cv-01501, 2024): On
behalf of Centre Lane Partners, and in support of Dr. Loren Smith, provided economic and econometric
analyses.

Tapestry/Capri Antitrust Litigation (Case No. 1:24-cv-03109, 2024): On behalf of the Federal Trade
Commission and in support of Dr. Loren Smith, provided economic and econometric analysis and assisted
in preparation of expert reports and depositions.

Refining Antitrust Litigation (Case No. 3:15-cv-01749, 2020-2021): In support of Dr. Janusz Ordover,
provided economic and econometric analysis and assisted in preparation of expert reports and depositions.

Sutter Health Litigation (Case No. 3:12-cv-04854, 2018-2021): In support of Dr. Bobby Willig, developed
economic and econometrics analyses and assisted in preparation of expert reports and depositions on
behalf of the defendants.

Domestic Drywall Antitrust Litigation (Case No. 2:13-md-02437, 2016): In support of Dr. Bobby Willig,
developed economic and econometric evidence related to class certification, damages, and liability, and
assisted in preparation of expert reports.

Automotive Parts Litigation (Case No. 2:12-md-02311, 2019-2020): In support of Jon Orszag, provided
economic and econometric analysis and assisted in preparation of expert reports and depositions.

NCAA Athletic Grant-in-Aid Cap Antitrust Litigation (2016): In support of Jon Orszag, provided economic
analysis and assisted in preparation of expert reports.

Rail Fuel Surcharge Matter (Case No. 1:07-mc-00489, 2015-2017): In support of Dr. Dennis Carlton,
performed economic and econometric analysis.

PUBLICATIONS AND RESEARCH IN PROGRESS

“The Use of Econometrics in Merger Reviews,” with Loren K. Smith, ABA Antitrust Spring 2020 Newsletter

RECENT PROFESSIONAL PRESENTATIONS

Presenter, ABA Micro-Economic Series — Damages Models, December 2025
Presenter, Antitrust Economics Training, Ropes & Gray, July 2025
Presenter, Antitrust Economics Training, Kirkland & Ellis, July 2025

Expert Economist, Arnold and Porter Mock Trial, May 2024
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Presented to Duke Law Competition Law Society on the Economics of Antitrust and Competition Law,
February 2024

Expert Economist, NYSBA Antitrust Law Section’s Steve Houck Antitrust Expert Training Academy Fall
2022, October 2022
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