ECONIC JAKE CHENG, CFA

P A R T N E R S jcheng@econic.com | Beijing, Shanghai, Boston

PROFESSIONAL EXPERIENCE

2025 — present  Senior Principal, Econic Partners
2018 — 2025 Vice President (previously Economist and Senior Economist), Compass Lexecon
2013 - 2018 Senior Analyst (previously Analyst), Analysis Group

EDUCATION AND CERTIFICATIONS

Master’s Degree in Finance | Sloan School of Management, MIT 2013
Bachelor’s Degree in Economics | Fudan University 2012
Chartered Financial Analyst | CFA Institute Since 2017

REPORTS, DECLARATIONS, AND TESTIMONY

e For Huawei: Testified regarding FRAND royalty rates for SEP patents in Huawei v. MediaTek in
Shenzhen Intermediate People’s Court (China, 2025)

e For Huawei: Testified regarding FRAND licensing conditions for SEP patents in Huawei v. MediaTek
in Beijing IP Court (China, 2025)

e For Alipay: Submitted an expert report and testified regarding market dominance and abusive
conduct in Li Zhen v. Alipay in Shanghai IP Court (China, 2023)

SELECTED CONSULTING ENGAGEMENTS

Mergers

Bunge/Viterra (agricultural, China) Aon/WTW (insurance, APAC)

ADI/Maxim (semiconductor, APAC) Nvidia/Mellanox (semiconductor, global)
[I-VI/Coherent (optics, global) HHI/DSME (shipbuilding, China)
AMD/Xilinx (semiconductor, China) IBM/Red Hat (hi-tech, Europe)
Nvidia/ARM (semiconductor, China) Tyson/Keystone (food processing, APAC)
Thermo Fisher/Qiagen (biotechnology, China) Suzano/Fibria (wood pulp, global)

Antitrust Litigations and Investigations

e For Apple: Supported economic expert report submission and testification preparation regarding
market definition, market dominance, abusive conduct, and damages in Jinxin v. Apple, Tiyu v.
Apple, and multiple other confidential matters (China, 2022 to 2025)
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e For Tencent Music: Supported economic and econometric analysis regarding market definition and
competitive effects evaluation in China’s SAMR’s investigation on TME’s historical acquisition of
China Music Corp (China, 2019)

e For U.S. DOJ: Supported economic expert report submission and testification preparation regarding
market definition and market dominance in United States v. Anthem and Cigna (United States, 2017)

IP Litigations

e For aleading consumer electronics company: Supported economic expert report preparation and
testification preparation regarding FRAND royalty rates for SEP patents in a confidential matter
(China, 2020)

e For Siemens: Supported economic expert report submission regarding damages from SEP
infringement in Siemens v. Xiaomi (China, 2020)

e  For Huawei: Supported expert report submission regarding FRAND royalty rates for SEP patents in
Huawei v. Samsung (China, 2018)

Finance Litigations, Investigations, and Arbitrations

e For Aspen: Provided financial analysis regarding alleged excessive pricing of certain drugs in an EC
investigation (Europe, 2019)

e For multiple top U.S. banks: Supported economic expert report preparation and testification
preparation regarding class certification, liability evaluation, and damages assessment in relation to
residential mortgage-backed securities in over a dozen matters (United States, 2013-2017)

e Foraclass of U.S. investors: Provided financial and economic analysis regarding distressed Latin
American sovereign bond evaluation in an international arbitration (United States, 2017)

PUBLICATIONS

o “United States: Economics (on Event Studies)”, Mark Berberian, Jake Cheng, Pierre-Yves Cremieux,
Edward Davis, Paul Greenberg and Mark Lewis, The Antitrust Review of the Americas 2017, Global
Competition Review, 2016

RECENT PROFESSIONAL PRESENTATIONS

e “The Application of Economic Tools in Antitrust Enforcement,” seminar at China’s State
Administration for Market Regulation (2024)
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